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Bright Outlook
For Public
Utility Bonds

f Investments of this type are
fast regaining their old-time
popularity. This is due primarily
to a growing realization of the
benefits that will accru to
public utility companies through
the decline in the cost of materials,the greater efficiency of
labor, and the generally im-
proved operating conditions re-

suiting from a more even and
better balanced demand tor
Service.

' '

Our Circular No. 1724, "ConservativeInvestments," mentionsseveral issues of public
utility bonds now selling at

.prices to yield from about 6'/4%
to 8%

Spencer Trask& Co.
a oroaa street, iNew io.-k

ALBANY BOSTON < IIHVOO
Members New York Stock Kxt hanite
Members OhlotK" Stock BXcbungs
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Five
Railroad Bonds

Ear'iest Maturity
1950. Attractive
investment issues

Average yield about

6.10%
Special letter AD-3hS on -equest I

The National CityCompany
Mailt i ir.ce:

National City Rink BvilMlnk.
ITptovn Office. Hfth Ave. A A3r«l St. g

> "f
CENTRAL LN10N GAS CO.

First Mortgage 5s, 1927

EDISON EI.ECT. ILLUM. CO.
or ni/i vxt ..

\jr

Firtt Consolidated 4s, 1919

EDISON ELECT. ILLUM. CO.,NEW YORK
First Mortgage 5s, 1995

MISSOURI, KANSAS & TEXAS
RAILWAY

General Mtg. f/2>. 1956

NASSAU ELECTRIC RAILROAD
COMPANY

Consolidated Mtg. 4s, 1951

NEW AMSTERDAM GAS CO.
Consol. Mtg. 5s, 1948

NEW YORK & WESTCHESTER
LIGHTING CO.

General Mortgage 4s, 2004

ffiffiCsrnejJisEwen
Inceslment Securities

2 WAI.I, HT.-KKW TQRK
Tel. lUctor igrt-',

.

1 i!Anaconda Copper i

Mining Company
Series B 7% Bonds Due 1929

flwtc* A nrxJ 11 tKirui*. the only
funded debt «>f the Prmimnjr, w- I
cured l»y dep'xlt of *tork (If Mib-
ST. in re- MI <iv t#T*n ini'r j
fare value r<f bond*.

Preaent quoted prirea of capital
atorlc Indicate equity over and |[
above bonds In eatvss oC »l2t>. II
000,000.

Avrrsre annual ear 'ln«e, after 11
biter.-1 and ta*«*i hut before de- 11
jireetntl'iti, f<ir 7-year pcr1«»1
ended December 31, I!U1»,
equivalent to about 10% of en- If
tfro bond taauo.

ftaiml-anounllr s|til<ln« Fund
br#tiirln« July 1, 1021. to tie appliedto purchase of bond* at
prices to yield hi or more.

We are offering thete
bond* at 9fi1, and interest >

Yielding About 7%%

Colgate, Parker & Co.
49 Wall Strert NewYork

11

Equitable Tr. Stk.
Baufht.Sold Quot:d

J.K.Rice,Jr.&Co.
Phones 4000 ta 4010 John. .10 Wall «f., N. T

aasa.

FINANCIAL NEWS 1

AND COMMENT
Reaction in Stock Market Is

I)ne to Continuation of
Profit Taking:.

LEADERS HOLD UP WELL
t

Setback Is More Pronounced
in ninusrri.iis.Money l-ends

Down to G Per Cent.
.i *

In so far as outward appearances were
;o;ioerned the stock market yesterday
was still under the Influence of the Britishstrike news, but in reality the reactionwhich occurred in prices was noth
lng more than a continuation of the
profit taking movement which started
last week. The trading fraternity generallycredited the strike as the principal
reason for the decline, but if there had
been as much alarm as some interests
seemed to think there was the strike
news would have affected first the Londonstock market.. That market, however,remained quiet and steady throughoutthe day and there was nothing more
than an ordinary setback in the exchanges.It was as good a pretext for
selling stocks as any, however, and it
served the purposes Just as well as
would a piece of real unfavorable tiewi.
Still, surprisingly little progress was
rrade under the circumstances. The specialstocks wtmt down just as they have
all along, but in so far as the leading issueswere concerned the market acted
fairly well.
That prices did not go down any furtheragain showed that stocks are still in

t comparatively strong underlying position.In other words, that there is still a

large demand on the part of the short
Interest. It was disappointing, however,
to find so little response to the lowering
of the money rate, which was fixed at 7
per cent., as contrasted with 9 per cent,
on Friday. But the market having refusedto heed the rising rates last week
apparently decided to pay as little attentionthis week to the lowering of
rates, all of which went to prove the as

scrtion, made in speculative quarters
last month, that it was the business situstlon and not the money situation
which is back of the decline in prices.
The bank statement too might have
peeved an optimistic consideration If
Wall Street had been In the right frame
of mind, but, like the money situation
and other considerations which ordinarilymight bo expected to exert a

favorable influence on prices, this too

The setback was more pronounced, ot
course. In the industrial stocks than in
the rails, but the latter felt the pressure
also in the last half of the day. Stocks
like Baldwin, which had made fairly
rapid progress in the rise last week,
naturally went down faster than other
groups, but, as before, it was noticeable
that activity tended to slow down as

prices neared their previous points of
resistance. The real outstanding weaknessof the session was in the special
stoc'is of the type of Sears-Roebuck.
That stock made a new low record close
to 105, but rebounded later in the day,
when It was announced that the stock
was loaning on a premium. The copper
shares also continued to display weakness.and there was fresh selling in
some of the motor shares. This, however.was mostly for the short account,
and it was tho opinion of market observersthat the day's market operations
In such Instances had resulted in a

stronger technical position.
Tho money markfet acted Just as had

been expected. Money renewed at 7 per
cent., which was a 2 per cent, decline
frcm last Friday, and later In the day
loaned down to 6 per cent. That the
money situation has Anally turned the
corner and from now on will continue to

Improve Is admitted In all banking quarIfTs.It Is still possible that there may
be ocoaslonal flurries on the first of the
month or when there are unusually
heavy withdrawals from the local banks
by the Government, but these flurries
will be only temporary affairs. At best

they are not expected to have any Influenceon the stock market, which Is
now looking entirely at the business side
of the readjustment. It 's now realized
that the further buslne.-a declines, the
more money will be available for stock
market speculative purposes. The break
lr. sterling to around $3.43 was not consideredIn foreign exchange circles as

having any particular bearing on the
strike

MONEY AND EXCHANGE.
CALL MONBT.

High ; 5
Lo' D|lwnt<villa
Year's high 85 Ymr'i low ti

CLEARING HOUSE STATEMENT.
Clearing House exchanges, $047,448,438;

balances, $133,023,478; Sub-Trensury dqjitt
balances, $.'.'VI.*23: Federal Reserve credit
balances, $ 184.2!>3,831.

SILVER MARKETS.
Official bar silver In New York: Domestic,

99%o. per ounce, unchanged: foreign, 79%c..
off Sc.; London. r>2Hd.. off 7d.; Mexican
dollars, 02%c., up %c.

,
CANADIAN EXCHANGE.

New York funds In Montreal. 1103.75 premiumper $1,000; Montreal funds In New
York, 894 per 81.000.

FOREIGN EXCHANGE.
GREAT BRITAIN.

, Mnn- SaturParlty.day. day.
$4.8fi«.-i Demand, sterling..., $3.42% $3.46

Cable, sterling 3 43% 3.40%
Rankers. 00 days.... 3.38% 8.42
Bankers, 90 days.... 3.30% 3,40

THE CONTINENT.
19.30 France, cents a franc.

Demand 0.47 0.48%
Cables 0.48 0.49%

10.80 Re'gium, cents a francDemand0.82% 0.84%
Cables 0 83% 0 8!".%

19 80 Switzerland, cents a francDemand13 82 13 87
Cables 15.83 lf.DO

10.80 Italy, esota aliraDemand 3.8.-, 3 no
Cables 3 88 a m

Z3.Hr> ,rmn"T1 irmi runi n

Tiemand1.4114 1.48
1 Cable* 1.42V4 1.44

20.80 Sweden, ronta n kroneDemand10 OS 10 70
10.78 1080

20.80 Norway, cent* a kroneDemand10 7". 18.78
Cablea 13.80 13.80

20.80 Denmark, cent* a krone.
TVnmnd 13 80 13*0
Cable* 13 88 13 83

If 80 Or 'or, rent* a drachma.
remand 0 80 0.88
Cable* O.OO 0.00

10.30 Spain, rent* a peBetaDemand14.21 14.31
Cable* 14 28 14.35

40.20 Holland, rent* a florin-Demand30.80 30.83
30.00 30.05

61.40 TV nala, rent* a ruble.
100 ruble* 1.13 1,1.3
r.n<> ruble* 1.05 1,10

20.3 Austria, rent* n crown.
Demand .35 .38U
Cable* .30 .8714

20.20 ho Slovakia, renta n krone.
1 remand 1.2.3 1.20
Cable 128 1.81

FAR WAST.
108.32 Pbanahal, renta a del.

Dernnsd 07.00 08 00
Cable* 07.7.3 08.75

78.00 Honykonc, ecnt* a dollar.
I>«mand n72 .50 73.00
Cable* *8.1.(81 73.50

22.44 Tbimhny, cent* a rupee.
Demand .'lO.Oo 30.no
Cable* 30.28 30.23

40.114 Yokfhama. renta 8 yenDemand31.1214 81.1214
Cfthlea 31.3714 51.3714

SOUTH AMK1 ICA
44.42 nio de .Tanelro, eenta a mtlrata.

Demand .1 10.8714 t7.l2'4
Cable* 17.00 17.88

42.84 TVienoa Aire*, cent* a p»*o.
Demand 33 30 88.12U
Cable* 83 0314 88.3.1

103.42 Ururnay, pent* a dollar.
Demand 81.30 82 I2U
Cable* <|jV75 82.3714

1
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NEW YO

Day's salea
r-C fo»Inf..,|DtvT]'mil. A«k. In >. 8ale».
29 SO .. 1300 Advance Rumely
6094 62 6 400 Advance Rumely
40 41% 6 100 Ajax Rubber ...

194 194 300 Alaska Gold M..
2 2'4 .. 100 Alaska Juneau G
58% 58Vk 1400 Allied Chem & Dj
33 34 4 600 Allls Chalmers Ml
83 84 8 100 Am Agrlc Chem.
87 8794 6 ' 100 Am Agrlc Chem ]
43 50 4 200 Am Bank Note..
74 76 8 800 Am Beet Sugar..
77 94L 80 10 600 Am Bosch Magne
48 61 4 100 Am Brake Shoe A
33 3394 .. 600!Am Can
134 135 12 600 Arri Car & Found
2494 25 .. 1200 Am Cotton Oil...
994 9%l80c 100 Am Druggist Syn

140 1145 6 200 Am Express ....

1094 11 .. 100 Am Hide * Lenth
59 59%j 7 700 Am Hide & Leatl
56 % 58% 61 100 Am Ice pf
72*4 72% 61 100Q Am International
69 Vi 70 8| 2100 Am Unseed Co..
83% 85 7' 100 Am Linseed Co p
95%! 95% 6 1300 Am Locomotive

100%! 100% 7: 200 Am Locomotive i
14%l 15 .. 100 Am Safety Razor
58% 59 4| 1300 |Am Smelt ft Ref
76 78 61 100 Am Smelt Sec A
37% 38 3! 9001Am Steel Foundr
103% 103% 7 1300 Am Sugar Ref..
86 87% 10 1700 Am'Sumatra Tob

100 100% 8 2600lAm Tel & Tel...
133 134 12 100'Am Tobacco ....

128% 129 12 200(Am Tobacco B...
70% 11 7 5800 Am Woolen
93 94% 7 lOOArn Woolen pf..
51% 52% .. 800!Am Writing Pap<
49% 50 4 4200 Anaconda Copper
3 4 .. 100 Assets Reallaatlor
25% 27 4 400 Associated Dry G
88 88% 6 3600 Atch, Top & Sant
78% 78%. 5 300 Atch. Top & Sant
10 10% .. 400 Atlanta. Birm &

143 145 10 300 At, Gulf ft W I S
5% 7 .. 200 Autosales'
9 13 3 100 Autosales pf ....

113% 113% 7j 22500 Baldwin Locomotl
47% 47% ..! 4100 Baltimore ft Ohio
53% 54 4 3001 Baltimore & Ohio

130 131 8 500'Barrett Co
4% 4% .. 510:Bethlehem Motors
68% 69% 5 lOOlBethlehem Steel

104 105 8 100; Bethlehem Steel 8
70% 70% 5 5000IBethlehem Steel
6% 7 .. 100 Booth Fisheries .

93 96% 8 9ff!Brooklyn Edison
14 14% .. 2200'Brooklyn Rapid r

9 9% .. 700'Bklyn Rap Tr etf:
54 56 .. 400[Brooklyn Union <
98 100 10 600!Burns Bros
14% 15% .. lOOlButterick Co....
6% 6% .. 400j'Butte Copper & i
16% 16% .. 700iButte & Superior
18% 19 .. 2800 Caddo Cent O & 1
61% 62% 6 500|California Pack C
54 55 4 300iCalumet ft Arlzor
126% 126% 10 9200 Canadian Pacific
41% 42 . .1 1500 Central Leather
37% 38 4l 800 Cerro de Pasco C

.84 84% 10| 2400;Chandler Motors
«»7 68 4' 1400'Chesapeake ft Oh
13%; 14% .. lOOlOhicago ft Alton.
12% 13 .. 1500|Chicago Qt West
29% 30 .. 200!Chk-ago Gt West*
42% 42% .. 3800 Chicago. Mil ft St
62% 63 .. 3 OoOjChicago, Mil ft St
82 83 5 280 Chicago ft Northv
78 80 8 lOOIChicago Pneumat
37%] 33 ..] 6500 Chicago. R I & I
7#>4 71 6 500 Chicago. RIAP
83 33% 7 200 Chicago, R I £ P
70% 73% 5 100 Chic, S£ P, M & C
13% 14 .. 300(Chile Copper ...

24 24% 1% 1400[Chino Copper ...

58 60% . 100)Clev, C, C & St L
29%! 30 4! 3500'Coca-Cola'
34 |-34% 3 100 Col Fuel & Iron.
59% 59%j 5 600'Columbla C & E
19% 20 1 2700lColumbia Grapho]
76 79 7 100 Col Graphophono
72 73 7 BOO Consolidated Oigi
85% 86%) 7 1900 Consolidated Gas
9%i 9% 2 1000 Con Interstate Ci

26 26% 3 200 Consolidated Text
10 10% 1 400 Continental C.ind
82 83 4 4200 Corn Products R
100 101% 7 200 Corn Products R<
37 37% 2% 200 Cosdcn & Co
129% 129% 8 1900 Crucible Steel Co
40% 41 7 fVOOfQuban Am Sugar
34 34% .. 8700 Cuba Cane Sugni
72% 78% 7 1500|Cuba Cane Suerat

105 1106 9 400 Delaware & Hudi
241 1250 10 100(Dol, Lack & Wee

2Vi 2% .. 60') Denver & Rio Gr
3% 4 .. 300!Denver & Rio Gr)
11%I 11% 1 200|Dome Mines ....

23 24 .. 100!Elk Horn Coal (
18% 19 .. 2100 Erie
28%I 28% .. 1600 Erie 1st pf
20% 21% .. 100 Erie 2d pf
69%' 70% 8 500 Fiuiious Players-!
82%' 84 8 loo Famous Players95109 10 100 Fisher Body Con
20% 21 3 8-00 Flsk Rubber ....

22 22%!.. 200 Free-port Texas
88 89 6 100 General Chem C<
62% 64 6 100 Genernl Cigar Q
131% .. 8 900 General Electric
11% J8% l! 6400'General Motors .

71% 73% 6 30# General Motors p
67 68 6 200'General Motor C<
78 78% 7, 100 Gen M Corp deb ]
49% 4»% 61 COO Goodrich (B F).
30 33 ..! 200'Granby Consol M
87% 88 7 1300 Great Northern
34%' 34% 4' 20o!Great Northern ,C
27 27%! 2 200!Greeno Cananea
17 17% 2 200 Guantansmo Sug
49 50 .. 300 Gulf States Steel
20%' 21 .. 10O HenUce Mnnufact
67 67%' 4 1100'Maekel & Barker
47 50V6' 100'Hompstako Mlnlr
13%1 14 1 400 Hupp Motor . ...

26 27% 3 100 Hydraulic Htccl
103 1105 .. 2400j Houston Oil Co..
94 95 7 200 Illinois Central .

7 7% 60c 600|Indlahomn Ref ..

43 43% 4 1100 Inspiration Con (
4% 5 .. 800'Interbcro Con Co
ID 16 .. 800jlnterboro Con Co

108%!l0R*4 7 900'int Harvester Co
18 18% .. 1200!lnt Mer Marine.
6954 70 6 1400 lot Mer Marin-
17% 18% 13OOjJhternatlonal Nic
73% 74% .. 6l*lj International Pai
72 7254 6 400 Inter I'aper pf st
8154 32 .. 4200 Invincible Oil ..

40 42% ..| 1280|lron Products C

SHIP CANAL HEARING TO-DAY.
International Joint Commission to

flold Pnhllo Session.

The International Joint Commission,
which has been conducting henrtnirs
during the last two months In various
cities In the United States and Canada
on the proposed St Lawrence ship canal,
will bold its first public session In this
city In the Chamber of Commerce of the
State of New York at 10 o'clock to-day.
Civic associations, rallresd transportation.stcsmshlp lines and public officials
will be present to spepk for and against
the project.

William McCarroll, a member of the
chamber's committee on Internal trnde
and Improvements, and numerous others
will be heard to-day. The commission
will hold sessions at the chamber tomorrowand on Thuradsy. Hearings have
been held In ten cltlea In the United
States and In several others In Canada.

PA II IS HOIRSK TRADING.

Paris. Oct 18..Prices were easy on
the Bourse to-day. Three per cent.
rentes, 54 francs 75 centimes; exchange
Ion London, 51 francs 7 centimes; R per
font loan, 80 francs *7 centimes; the
dollar, 15 fram « 46 centimes.

I.omiiom MOSIIV HARItRT.

LortPON, Oct 18..Bar silver. B2VAd.
»n ounce; bar rotd, 118a. 10d. ; money,
4 per cent. ; discount rates, short bills,
61447514 per cent.; three months' bills,
8 11-1Cw8«i per cent.; icold premiums
at Lisbon, 140.

rowTiwFWTAi. CAinnv mono.
The Continental Candy Company has

sold to Allan A. Byan A Co. an Isstle
of 8l,;.no.oon of 8 per cent serial notes,
The pro< cede of the sale will be used
to reimburse the company for part of
Its expenditures and betterments to the

| extent of K'.COt.dPO.

EW YORK HERALD, T

RK STOCK EXC
MONDAY, OCTO

1920. 1919. 1918.
473,070 1,805,325 1,106,680 Y

|OpfTi- Low- Clog- Net
trig. oat. est. ( Inc. | Change. j

" " 27 32 27 30 + %
pf...... 60 01 60 61 + % J

41 41 41 41 ..

1% 1% 1% 1% i
M 2 2 2 2

,a w 1 . 59% 59ft 58 58% . % <

'g 34 34 34 34 .. ;
83 83 83 83 + % ]

pf 87% 87% 87% 87% .. ,
; 47 47 47 47 + %

73 75 73 74% + 1
to 27% 78 77% 77% . % i
Fdy. ..50 50 50 50 . 1 ;

33%; 33% 33 33% . % i

ry 134 134 133% 134 . %
25% 25% 24% 24% . 1% 1(

(licate.. 9% 9% 9% 9% . % 1'
141% 141% 141 141 . 1% 1(

er 10% 10% 10% 10% .. ;
ter vf.. 60 60% 59% 59% . %
....... 58 58 58 58 + 1%
Corp.. 73% 73% 72% 72% .1%
....... 70% 70% 69% 69% . %
f 84 84 84 84 .. 1;

95% 96% 95% 95% . %
pf 100% 100% 100% 100t% + %

14% ! »% 14% 14% . %
59% 59% 58% 58% . 1%
78 78 . 78 78 +1

tea 38% 38% 38 38
10274 104 10278 103% 4- %
88 88 86% 86% . 2%
99 %! 100% 99% 100% + %

134 134 134 !134
1129 129 128% !l28% . 2%
71% 71% 69% 70% . 1%
94 94 94 94 . K

;r pf... 51% 52% 51% 51% . 1%
49%1 50% 49% 50 .v 1<

l 3%l 8% 3%; 3%
[oods... 25% 26 25% 25% . %
a Fo... 88% 89 87%! 88%
a Fo pf 78% 78% 78% 78% + %
Atl.... 10 10% 10 10% . %
IS..... 143 143% 143 1143% . %

5%' 5% 5% 5% + %
10 10 10 10 . 1

vo Wks 114% 115% 113% A13% . 1%
48 48% 47% 47% . %

pf 53% 53% 53% 53% . %
'131 1131% 131 131 . 1

J 4%! 4% 4% 4% . %
68 68 68 68 + %

p c pf. 104% 104% 104% 104% + %
B 70% 71% 70% 70% . %

6% 6% 6% 6%
Co 96 96 96 96
rraMit. 13% 14% 13% 14% + %
s of dop 9% 9% 9% 9% + %
3a-s 55 55 54 54 . 2%

99% 99% 99 99
15 15 15 15

51nc. ... 6% 6% 6% 6% + %
Copper 16% 17 16% 16%
1 18% 19% 18% 19 + %
'o 62% 63 62 62 +1
la 54% 54% 54 54 . 1

126% 126% 124% 124% . 1%
f41% 41% 41% 41% . %

Copper./ 38% 38% 37% 38 . % .

..- 84% 84% 83% 84 . % 1

lo 67% 68 67 67 . %
14% 14% 14% 14% + %

:ern 12%' 13 12% 12% %
rn pf.. 30%' 30% 29% 29% .1%
Paul... 43 43% 42% 42% . %
P pf.. 63 64 62% 62% .1%

western. 82 82 82 82 . %
ic Tool. 78% 78% 78% 78% 2%
\aciflc.. 38% 38% 37% 37% . 1%
6 p c pf. 70% 70% 70% 70%
7 p c pf. 83% 83% 83 83 %
tmaha.. 70% 70% 70% 70% + %

13% 13% 13% 13% . %
24% 24% 24 24 . %

oiils.,.. 58 j 58 '58 58 . 1% .

31%! 3l%| 29%! 30 . % i
34%' 34%' 34% 34%

lec 59%' 60%' 59%I 60
phone .. 20 20%! 19%! 19% . %
r\f 771/. 771./I 771/. 77XL

xr 72 72*! 72 72 . 2
86 86% 85% 85% . 1

il Min.. 9% 9% » 9 i
tile 26 26 26 26 . % '

v 10 10 10 10 ..

*

ef 83% 83% 81% 82% . 2 ,
it pf.... 101 101 101 101 ..

1

37% 37% 37%: 37%
129 130% 129 129% 4- %
41 41% 41 41% + 1
33 34% 32% 34 4 %

Pt 73% »3% 71% 72% . %
son 105 105 104 104 . %
item.... 249%i249% 249%(249% 4 %
ancle.... 2% 2%; 2% 2% . %
xnde pf. 3% 3% 3% 3% %

11% 11% 11% 11%!
?orp 24 24 24 24

18% 18% 18% 18% . %
28% 28% 28 28 . % 1

........ 21 21 21 21 . % .

I/oaky . 70%! 70% 69 69% . % 4

I, pf... 83% 83% 83% 83%! 4 %
p 104 110.4 104 1104 . 1

20%' 20% 20% 20% . %
22%' 22% 22% 22% . %

> pf.... 88% 88% 88% 88% 4 %
0 62% 62% 62% 62% . % .

Co 140% 148% lt»% 140 . % 1

18%] 18% 11% 18% . %
f 72%! 72% 72% 72% . %
lrp deh.^ 67 67 87 67 ..

1
pf 7 p c. 78%! 78% 78% 78%

49%) 49% 49 49% . %
& S. .-1 30 30 80 30 . 2

pf 1 88%; 88% 88 88 . %
>rc ctfs. 34%! 34%' 34% 84% .. 1
Copper.! 27%) 27% 27% 27% . %
ar 17 17% 17 17% 4 %

60% 60% 49 49 . 1
urinff .[ 21 21 21-21 . %
Car 68%I 68% 67 67 . %
IK 47%] 47% 47% 47%l 4 %

13% 13% 13% 13% . %
27 27 27 27 . %

1 13 1106 103 103% .1%
95 1 95% 95 95% 4 %
818 7% 7% %

.'upper. 48% 44% 43% 48% + %
rp 5 5 4% 4% . %
rppf... 15% 16% 15 16 . %

109% 100% 109 109 . 1
18% 18% 18 18% . % 1

?f 70 70 60% 69% .. 1
kol .... 18% 18% 17% 17% . %
>er 74% 74% 79% 74% .1
pd 72% 72% 72% 72%

31% 82% 81 31 . 1
"rp 40%| 40% 40 ( 40 . 1 1

\W. A. HARR1MAN A CO. |j
AND MORTON A CO. JOIN ;

Banking Firm With Shipping .

Intereata in Merger. i

The merger of W. A. Harrlman A Co.
and Morton A Co.. which wai learned
from unofficial sources In Wall Street
last week, was formally made known by t
the two houson yesterday morning. Trte (
businesses of the two firms. It was an- j
nounccd, had been merged under the t
name of W. A. Hnrrlman A Co., with of- t
flees In 25 Broad street, formerly oecu- ,

pled by Morton A Co. In addition to j
conducting a general business for the T
underwriting nnd distributing of new Is- r
sues of securities. It was said, the com- ,
pany would undertake marine financing. f
Thn officers of the merged company <

are: W. Averell Tlarrlman, chairman of j
the board; O. H. Walker, president ; J.
D. Sawyer, vice-president; W. J. Hturgls,vice-president; Wilbur F. Holt, eeoretnryand treasurer. The directors are
Frederick H. Adnma, Eugene O. Orace, I
E. Roland Httrrlmnn, W. Averell Harrl- r

man, Wilbur F. Holt, Elton Hoyd 2d. 1

Henry I^ockhart, Jr., William C, Potter, '

Samuel F. Pryor, R. H. M. Robinson, <

Percy A. Rockefeller, J. D. Sawyer, I
Harold Stanley. Huarene W. Stetson. Jo- f

eeph R. Swan, .Toaeph E Ulbleln, O. H. ^
Walker and Malcolm T>. Whltrhan.
W. A. Hnrrlmen A Co. le a banking '

firm, of which W. Averell Harrlman Is r

the head. It has extensive Interests In r

the shipping and shipbuilding field, and 8

It Is believed that the newly merged
banking houses will play an importnnt '

part In the Industry. Among the bigger
shipping com <rns In which the Hirrlman f
Interests have control or Important hold- ]
lags are the American Ship and Commerce {

Corporation, the American Hawaiian r

Rtrnmshlp Company, the William Cramp ,

A Hons Hhlp and Engine Pulldlng Com- I
p.vnj, Ike Merchant! Ship! uj. lln 0 rpo t
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HANG E QUOTA
BKR 18. 1920.

ear to data 1"!
-Closing.>|Dtv.| I
3Id. Ask. ln>.| Sales. f
"5 6% 77] 5500-Island Oil ft Trans
25% 25% ..[ 1300'Kansas City Southe
>0 51 4' 2001 Kansas City Southei
>1% 51% 41 600! Kelly Springfield Tl

1711 Kelly Springfield Til
18% 50 .. 200 Kelsey Wheal Co...
12% 22% 2 800|Kennecott Copper .

14% 14% 1.20 1000 Keystone Tire ft Ru
54% 65 61 lOOOii-ackawanna Steel (
21 22% ..| 100 Lake Erie ft Westei
38 39 . .| 500!Lake Erie ft Wester
>3%''54 3% 400 Lehigh Valley
20% 20% 2 1300 Loews Inc
13 13% .. 200 Loft Ino
37% 40 ,.| 200;Loose Wiles Biscuit
>3% 110 5.25 300'Loose Wiles Bis 2d j
10 1143 121 200! Lorillard (P) Tobac
)7 1108 7 100) Louisville ft Nashvi
39 90 10 100 Manati Sugar
57 59%' 7 200 Manhattan Elev gu
18 zu £ .IW1UU-<..I, V«.JK

3% 3% .. 600'Maxwell Motor «...

72^4 73 8 200 Mays Dept Stores..
88 189 12) 31700 Mexican Petroleum
18% 19% 21 . 200 Miami Copper
13%| 14 1.60 16600 Middle States Oil..
35 38% 4 1600 Midvale Steel & Ord
18% 19 .. 400 Minneapolis & St L
4% 5 .. 1700'Missouri. Kan & Tei
9 10 .. 1200! Missouri, Kan & Te:
27% 28 .. 1700 Missouri Pacific ...

52 52% .. 1300 Missouri Pacific pf.
54 66 3 600|Montana Power ...

26 26% .. 3600 Mont, Ward & Co..
32% 33% 3% lOl'Natlonal Acme Co..
89 90 7' 100! National Aniline &
97 112 7 2001National Biscuit Co.
7 7% . 200 National Conduit &

94 106 7 100|National Lead Co p
6 6% .. 6001 Nat R R of Mex 2d
10% 11 1 *500'Nevada Con Copper
58 58% .. 400lNew Orleans. Tex &
81% 81% 5 4400!New York Central.
61% 62% .. 800;New York, Chic & f
33%! 34 ..1 1500 New York, New H I
24% 25% 1 600'New York, Ont & M
38% 98% 7| 900 Norfolk & Western
59 60 5! 1001 North American Ct
69% 90 7: 2300'Northern Pacific ..

17% 18% 2% 400iOhlo Body A Plowei
3% 4 40cI 200(Oklahoma Prod & I
4% 5 ..I 400:Ontarlo Silver Mini
48% 49 8 200'Owens Bottle Co...
23 25 4 400!Pacific Development
52% 54 5 600'Pacific Oas & Elect
88% 88% 6 8600 Pan Am Petrol & 1
81% 82% 6 700 Pan Am Petrol & T
43% 43% 3 1300 Pennsylvania R R.
38% 39 .. 1100 People's Gas, Chlca
16% 17 .. 600 Peoria & Eastern..
27% 28 .. 1800 Pere Marquette ...

38%| 39 3 1200(Philadelphia Co...
35% 35% .. lOOO'Pierce Arrow Motor
89 90% 8 100(Pierce Arrow Motor
13% 14% .. 300 Pierce Oil Corp
66% 67% 5 5001 Pittsburg Ccftil of P
36 37 .. 1300(Pittsburg & West i
14 16 1 lOOjPond Creek Coal...
96 98 8 400iPressed Steel Car.
61 70 4 100(Public Serv Corp N
12% 113 81 100(Pullman Co
68 69 81 1900iPunta Allegre Suga
3» «»%| 4j llltoiPure Oil
14 14% 1 BOO Ray Consol Copper
97% 97% 4 21260'Reading
55 56%| 2 1100 Reading 1st pf
50% 01% 2f 4800 Reading 2d pf
76 76% ..[ 1800 Replogle Steel
34 34% .. 200 Republic Motor Tri
70% 77 6t 2200 Republic Iron & Ste
77% 78 5.20 8800 Royal Dutch Co N
31% 31% ..I 5200 St Louis * San Frt
36 37 .. 600 St Louis Southwest
42 44 ..! 300 St Louis Southwest
11% 11% 1[ 100 Santa Cecilia Sugai
4% 6% .. 300 Saxon Motor
07% 108% 8' 14600 Sears Roebuck Co.
05 108 7[ 100 Scars Roebuck Co
46% 43 74c 1300 Shell Trans & Trad
31% 31% .. 8700 Sinclair Consol Oil.
65 67% 6 300 Slos.s-Sheffield S &
98% 99 6 12100iSouthern Pacific ..

31 31% .. 5500'Southern Railway
64% 65 5 BOOISont.horn Railway
20 140 8 lOO Standard Milling C
38 652 20 95!Standard Oil of N J
38 652 20 6 'Standard Oil of N
05 105% 7 2200 Standard Oil of X .

56% 57 7 7100 Studebaker Corp ..

17% 18 2 lOOuSuperlor Oil
9% 9% .. 500 Tenn Cop & Chem
49% 49% 3 9800 Texas Co
33% 34% 1 3001 Texas Pac Coal & (
21% 21% .. 8700 Texas & Pacific...
19% 20 .. 3200 Third Avenue ....

18% 19% 2% 2100:T,mes Sq Auto Sup
65% 66 6 800'Tobacco Products
11% 12%' ..! 800 Transcontinental O
83% 84%! 8] BOOlUnlon Bag & Paper
26% 27%! .. 500 Union Oil
26% 126%! lOl 2900IUnlon Pacific
67% 67%| 41 COOjUnlon Pacific pf...
04% 207 12 300IUnIted Fruit Comp
12% 13 .J 100'Unlted Ry Investm
28% 29 .. 600 United Ry Invest
72% 73 3: 2800 United Retail Store
49% 49%' 6' 900'U S Food Prod Cor
84% 85 1 8 1190 U S Ind Alcohol...
75%; 75% 8' 6300lU 8 Rubber
4% 106% 8' 200'U S Rubber 1st j.f
52% 56 6! 2O0'U.S Rmeltlng, R &
8*%! 87% 5 25700IU S Steel
.08% '109*4 71 7001U S Steel pf
57% 58 6 2190!Utah Copper10%! 11% .. 500!Utah Sec Corp....
63%' 64 6 2100|Vanadium Corp ..

58% 59 4 5u0 Va-Carollna Chem
.06 108 ' 8 200IVa-CaroUna Chem
12 12%) 2 ROO'Vivaudou V11%! 12 I .. 2200 Wabash
81%' 32 .. lOOOWabash pf A
22 23 .. 100 Wabash pf B
15 15 41 .. 2600 Western Maryland
.inyj -"7J; .. nriwni inaryianu
36 37 .. 600!Western Pacific ..

85% 87 71 f)S Western Union Tel
47% 47% 4' 500 West Inghouse E &
14 % 15 .. 900 Wheeling A Lake T
26% 27% .. 200' Wheeling & Lake I
45% 46 4 100|White Motor
11% 11% 1 2700'Willys Overland ..

52 54 5 lOOlWilson & Co
42 46 .. 200 Wisconsin Central
106% 107 8 500! Woolworth, F W..
I"6%|l07% 7 100)Woolworth, F W j
89 90 7 lOOjWorthington Fumy

Odd lots.
NOTE.Odd lot transactions are not

were made at price outside of the regula

atlon and othera Morton A Co. Is a j
yanking firm, which Is known In Wall
itreet as an offshoot of the Guaranty rlYust Company. Its directors were, to a

nrgo extent, representative of Ouaranfy
rrust Interests and It was understood to
ye a house working under to the control
>f the trust company.

: tl
GERMAN BANK STATEMENT. v<

Berlin, Oct 18..The statement of a
he Imperial Bank of Germany as of v
Ictober 7 shows the following changes: yhcreasee.Coin, 248,000 marks; Tressirycertificates, 87,171,000 marks; notes
>f other banks, 276,000 marks: ad- ol
ranees, 16,803,000 marks; circulation, d<
148.005,000 marks; liabilities, 18,218,000 C

nark*; bill* discounted, 6, 155,324,000 nl

narks; Investment*. 39,074,000 marks; >''
lecurlties, 430,781,000 marks; deposits, r<

1.881,109.000 mnrks. Totnl gold holdngswere 1.091,576,000 marks. V
__________ di

IfEW LA SALM3 JtTllERT nil*, ^
A new Investment banking firm has 8

>een Inoorporated In Chicago under the
tamo of .Stevenson brothers A Perry, n
vlth offices In 106 Pouth La Salle
itreot. The new firm Is said to have
he hankln'g of some of th» moat lm>ortantChicago flnanclsl Interests, In- 0

hiding A. W. Armour. John A. Rpsor, P
.Vllllnm V Kelley, A. A. Sprngue, Robert *

\ T,omont, Robert Stevenson, Jr., and c
. Newton l'erry. The firm will handle A
lew Issues and conduct a general busl- tl
less In listed and unlisted bonds, Botes 1
ind preferred stocks.

11!V Ml .TOAdVlIf LIGHT IHSCR.
Rlyth, IVItter A Co. have purchased t

>2,000.0Po of .fan Josquln Right and 1
f'ower Corporation flftoen year 8 per o
ent. bonds, to be secured by Han Jos- h
uiln Right and Power Corporation first r
ind refunding mortgage s per cent. .1
kinds. A public offering probably will *

< .Hit' lit Vt-.Sk. it

, 1920.

TIONS.
1920. 1919. 19i!!-.,A

2,458,091 % 243,046,144 109,993.370 Uk
lOu.n- JHlgh- Low- Cloi- J Not gt(

lu». wt. I «»t. | ln«. Chanit*.

Corp 6 6% 6 6% + %
rn... 24% 25% 24% 24% .

rn pf. 50 50 48% 48 ,4 1%
[re... 52% 62% 51% 51% . 1%
p rts % % % % . % tr<

48% 48% 48% 48% . 2% lot

22% 22% 22% 22% . % *
bber. 14% 14% 14% 14% . % p
lo.... 64% 65% 64% 65 . H
n.... 22 22 22 22 . 1
n pf. 39 39 38% 38% . % p

54% 54% 53% 53% . % ni
20% 20% 20% 20% I . % p
13 13% 13 13% + % }»
38 38 38 38 . 2 la

>f.... 108% 103% 103% 103% +3 *ti

co... 140 140 140 140 . % he
lie... 107% 107% 107% 107% . %

89 89 89 89 .. P*
ar... 57 57 57 57 + 1

is» i»Mii iw i:'5s -r 1 "«

3% 3% 3 3 . % en

73 73 I 73 73 + 2 1*'
190 193 1188% 1*9% . % be
19 19 19 19 .. on

14% 14% 13% 13% . % an

88% 38% 38 38 . % in
new. 19% 19% 18% 18% . 1 da

1 5 5 4% 4% . % to
x pf.» 9% 9% 9 0 . % Pt

28% 28% 27% 27% . % ha
52% 62% 52 62 . % f«

64% 64% 64% 64% . 1% ro

25% 25% 24% 24% . 1% m;

83% 32% 32% 32% . %
Ch pf 89% 89% 89% 89% . %

107 107 107 107
Cable 7 7 7 7
f?.... 104 104 104 104 . 1%
pf... 6% 6% 6% 6% . % In

10% 10% 10% 10% + % w,
Mex. 58% 68% 58% 68% . 1

81% 82% 81% 81% . % h®
?t L,.. 60% 61% 60% 61% + 1%
t H.. 34 84 33% 33% . %
,'est.. .24% 25% 24% 24% + % ]*

99 99% 98% 98% . 1% "

> 59%! 59% 59% 69% + % "£
90 91 9Q 90 . % "

r Co.. 17% 17% 17% 17% . 1
tef... 8% 3% 3% 3% . % \]
ng... 5% 6% 5 6 .. J"

48% 48% 48% 48% + .% n<

t .... 24% 24% 23% 23% + 1% »'

rie... 53% 53% S3 53% . %
' 89% 90% 88% 88% . % «"

B.... 81% 83 81% 83 +1 T1

43% 43% 43% 43% ..
*

go... 39 39% 8S%! 38% .1% ^
17% 17% 17 17 + % th

28% 28% 27%| 27% . % m

89%' 39% 38% 38% . %
' 36 36 35% 35% . % <n

-pf.. 90% 90% 90% 90% + % hi
14 14 1374 1374 . % ?

a G7 67 66% 66% . 1% ,dl
fa.... 36% 37% 36% 36% . 1% ln

15 15 15 15 . %
97% 97% 96 96 . 1% u

r J... 61 61 61 61 . 4 al
118 113 113 113 ..

r 6 8 6 9 74 6 8 6 9 + 1% «'

39 39% 39 39 . %
14 14% 14 14% . %
98 9S% 97% 97% . %
59 59 56% 56% . 2%
60 63% "60 60% .. .
77 77% 75 76% . 74

ick... 84% 34% 34 34 . % h<
to*/ *rn %i r/etA iz u

!.... 1171 I -71 1171 1171 ~m "

V 80% 80% 77% 77% . 2% n
in 32 32% 31% 31% . % ci

ern...| 8fi% 36% 36 36 . % w

pf. .J 42 42% 42 42% . % A
11% 11% 11% 11% .. *
4% 4% 4% 4% . % C

107 109% 105% 108% + % P'
pf 105% 105% 105% 105% . 1% 6:

lnp... 48% 48% 46% 46% .2% e

81% 32% 31% 81% . % n

I.... 67% 67% 67% 67% + % ?
100 100 98% 98% . 1 h

31% 31% 31 31 . % "

pf 64% 64% v 64% 64% . 1% b

0 125 125 125 125 + 4
650 658 650 652 +12

J 646 646 646 646
r pf... 105% 105% 105% 105% ..

57% 58 56% 57 +1 t,
17% 17% 17% 17% . % T
9% 9% 9% 9% .. i
50% 50% 49% 49% . % f

*1 33 33% 82% 32% . 1 "

21% 22 20 21% + % °

19 20% 19 19% ..

*

Ply... 19 19 16% 16% .2% L
66% 66% 65% 65% . 1% r

il 11% 12 11% 11% ..

'

84% 84% 83% 83% + % i
27 27% 26% 27% . % C127% 127% 126% 126% . % i
67 67% 67 67% + % f

any... 206 206% 205 j205 . 2% .
ent... 12% 12% 12% 12% . % C
?f 28% 28% 28% 28% _ %
s 72% 73% 72 72% + 1
P 49% 49% 49 49% . %

84% 85% 84% 84% . %
76 76% 75% 75% . 1% 1
105 106% 105 106% ..

"

M 53 53 52% 52% . %
87% 88% 87% 87% .. f
108% 108% 107% 10»% ..

11

57% 57% 58% 56% . 1% >
10% 11 10% 11 + % 7
64 64% 63% 63% . % "

69% 59% 59 69 . % °

pf 106% 1106% 108% 106% + U o

11% 12% 11% 12% + % t
12 12% 11% 11% . % P
32% 32% 31% 31% . % 1
22 22 23 22 . % «

15% 15% 15 15 . % t

2d pf. 26% 27% 26 26% . % P
36 86% 36 36% . % '

86% 88% 88% 86% _ % c
M... 47% 47% 47% 47% + % 8

Crie... 15 15% 14% 14% .1 1
3rie pf. 27% 27% 27% 27% .. 1

46 46 46 46 . % V
11% 11% H% 11% . % t
r.2 62 62 52 ,- 1 %

45 45 45 45 . % c
108 108 107 107 . % <J

)f 107 107 107 107 . 1% s

pr A. 80 80 80 80

recorded In separate line unless sates
r full lot ranfe. J,
[SIT UN YUEN MEETS BANKERS t

t
hinrae Counsellor Meets Repre- "

aentntleea of Consortium.
The representatives to the consortium o

eld yesterday an informal meeting In "

is offices of J. P. Morgan A Co. to con- ^
erse with Hsu un Yuen, who has Just r
rrlved in this city from Pekln via o

ancouver and Is stopping at the Hotel *

tajestlc. Dr. Hsu "Is Counsellor to the "

ablnet In Pekln, is a former governor
r the Rank of China and is vtce-preslfntof the Chinese-American Hank of 0
ommerce. The Chinese representative

hnra iinnfflnlallv fnr mnvorsnlinns

nd not for negotiation, and It was Maid
esterday that he brought no specific .
*queat for a loan.
Speaking excellent Kngllsh, he told ]

in consortium yesterday of the Intent .
pvelopmcnta In China, politically, flnan- r

ally and from nr agricultural point of #lew. Dr. Hsu will remain In tho United jtateb for about three woeke. j

ioi.d onairr lit wr*r cakada. r

pecuil Despatch to Tim Nnw Toax Hssauv '
Winnitwo, Oct. 18..Shippers through- *

ut Western Canada are withholding all
ossible shipments of grain pending
uspsnslon of present freight rates, acordlngto Information supplied by P.
I. Denlson, manager of the transportalonbureau of the Winnipeg Board of
'rade.

ltakk kwi.ahok* utallterh.
New quarters for senior officers of
he National Bank of Commerce In New i
rork were opened yesterday on the sec-
nd floor of 35 Nhsssu street, purchased 1
iy the hank early last year to provide
nom for expansion and now occupied |
nlntly With Its hulldlng, 31 Nasssu i
reet The hank entrance, ns formerly, (

i 21 Nj itu street. 11
.'1 a

GOSSIP OP WALL STBEET.
Stoclu Dall and Imfalar.

The stock market started yesterday
e a lion and finished like a lamb,
ocks were uncertain at the opening,
t by mldmornlng had gained a conlerablemomentum on the up side,
llted States Steel common touched
% In this tipturn, while Mexican Pe>leum,Crucible and other speculative
iders exhibited advances of 1 point to
pointa The British coal strike, which
retofore has been an unimportant martfactor, was given more attention In
a afternoon because of the demonstra>nwhich accompanied it Some sell(,no d^kbt appeared with this news,

'ery dlsfcirbing factor, however, always
overplayed and In financial circles it
considered likely that the foreign coal
Ike will have but little ultimate effect
re. Under ordinary circumstances the
Suction of the call money rate from 7
r (.-CIIU IV V yvi LTUl. nvuiu ... I.,,,. .

irket factor. Yesterday, however, llt>attention was paid to the easier tenderof money. The market was to a

rge extent professional and sales fell
low the half million mark. Traders
both the long and rbort sides rather

itlcipate a dull market and one moving
very narrow circles for the next few
ys or, at least, until some current facrshave been eliminated. Most of the
reet holds to the theory that stocks
ivo not discounted a sweeping Republlavtetory and that sooner or later a

bust advance traceable to that cause

ay be anticipated.
Mall Order Stocks Weak.

The peculiar gyrations £>f Sears-Roeickattracted a great deal of interest
the Street yesterday and traders

ere disposed to pry behind the scenes

account for its peculiar actions. SoarstH'buckuntil the recent unsettlement
business has been an out and out ln

stroentstock. In fact the dealings in
in 1319 amounted to only 64,000

lares. In 1918 Its turnover was 54,000
tares. Saturday's turnover amounted
12.000 shares and yesterday's exceeded
,000. The stock opened weak yesterlyand sold down to 105 VI. Then the
:ws that the stock was commanding ^
emium from lenders to borrowers went
>road and frightened the large short
tercst, and It snapped back above 108.
here were some 6,000 shares of short
ock put out Saturday. Between 10 and
o'clock yesterday, when the dip and

e comeback were staged, approxlately10,000 of its shares were turned
'er, which most tape readers took to
d Urate that much of the short interest
id been eliminated In the scare over the
premium. Later In the day It was rejeedto 1-18, u sure sign that the ehort

terest had diminished. Montgomery
:ard displayed considerable pressure on

s own account.and probably it will
ways display sympathetic moves with
»ars-Ro«buck, because their companies
re engaged in the same sort of busl-
CS3- v

Government Withdrawals.

The shifting about of Government
inds during the latter part of last week
as brought very heavy deposits to the
anka of this district by the Governlentand even extraordinarily large
ills for those deposits are not likely to
ork a hardship on the money market.

SI.000,000 will bo withdrawn to-day.
all money opened and renewed at 7
er cent, yesterday and In the late
tternoon declined to 6 per cent. Bankers
xpress tl$e opinion that the money
mrket has taken a definitely easier turn
nd that with the return of funds which
ave been engaged in crop moving to
»oney centres all legitimate needs will
a easily filled.

Steel's Earning).
Interest In the steel Industry attends

tvo events scheduled for the near fuure.One of them is the address of
ud#o E. H. Gary before the Tron and
teel Institute cm October 22. The other
i the dividend meeting of the directors
f the United States Steol Corporation
nd publication of Its earnings for the
ilrd quarter on a week from to-day.
Call Street has the Impression that
vdge Gary's speech and the earning
tatement of the corporation of which
t Is the head are going to be very bullihfactors. Estimates of the corporaIon'searnings for the quarter range
rom $40,000,000 to $50,000,000. The
ifcjority of the guesses favor the latter
gure.

Gunning for n Stop Order.

So much propaganda about Mexican
'etroleum has been scattered broadcast
.nd such a large short Interest has been
>ullt up In the stock that It was a comlaratlvelyeasy matter yesterday for the
nslde crowd to mark It up from 188 to
93 on comparatively small purchases,
'he Insiders were said to have been gunlingfor a stop order on the short side
if 3,000 shares of the stock, but were
ibllgedf to abandon attempts to reach
hat stop, which Is said to have beep
ilaoed at 194 94. Stockholders of MexcanPetroleum apparently hava a rlghtioubcomplaint of the anonymous bears
irho nave attempted to beat down the
iploe of the stock by the circulation of
vrltten propaganda, which should be
omparatlvely easy to trace to Its source,
lome of It, at least, has come from
Vashlngton or has been mailed In Wnshngton,and numerous large brokerage
louses have had their mall cluttered up
ly It. In addition there has been much
vord of mouth gossip about the a/falrs
«f the corporation, all of It, no doubt,
leslgnod for one end.to get the stock
darted.

Two Plants Closed.
The announcement of the closing of
wo large plants, reported In Wall
Itreet yesterday, probably was Jho cause
f some of the liquidation which turned
he market about. One of them was the
'ekln plant of the Corn Products ReiningCompany, which manufactures
ugar substitutes. Sales of that corpora-
Ion's products are said to have fallen
>ff substantially with the decline of
ugar. Rven with the reduced sales,
lowever, Its earnings are said to be far
n excess of the corresponding 11U9
leriod. The other closing was the plant
f the Oneida Knitting Mills In Utlca,
hrowlng some 1.400 men out of employnent

Foreign gelling Henry.
Brokerage houses with International

onnectlons reported that there was oonlderableselling of stock for foreign <v
nutit yesterday and that that factor
iomlnated the day's recession. Demand
terllng declined more than 3 »>ents to
1.42 44, the lowest mark touched since
asf March, and much selling of stocks
ind bonds was reported as for the pur>oseof devoting Its proceeds to buying
xchange on leading centres. Canadian
aclflc. Royal Dutch and International
iteroantlle Marine were particularly
indsr that sort of pressure. The heavlisssIn those stocks as ths day pro-. A nniloanVila an>I nattlPflllv

xtended to the list generally.
Passing the nark.

Rankers, money brokers an«l official.!
>f the New York Stock Exchange, who
lave considerable to say In the so

ailedmoney crowd, were buby passing
he buck yesterday on the charges of
nanlpulatlon of tho call money market
jy Comptroller Williams. Efforts were

nMe all day to get some statement as

;o the Wall Street side of the problem
[tankers said "See the money brokers.'*
rhe brokers who handle the money on

lie floor of the Stock Exchange snld
'See the bankers." Officials of the
Slock Exchange said they had no statementto make In reply to Mr. Williams'*
-hhtre thnt the call money market hid
ie< n mxnipulaled. I

' *,J I

TO THINK OF CEDENT ISf
TO THINK OF

,
AT LA S

PORTLANDCEMENT
To consider an investment in an

industry underlying a national
need is to consider the stock of
Atlas Portland Cement.
No building material is put to
so many uses as concrete. It
sheathes the modest home with a

c odt of stucco; it reinforces great
sky scrapers. Bridges are built
of concrete as well as the boats
which pass under them. Concrete ;

road3 withstand heavy motor- ;
irucK trainc; only witn tne am
of concrete could our modern
subways have been built.
The nation-wide housing shortage,a situation vital to every one,
can only.be corrected by an enormousbuilding program, continuedfor years to come, a situationinsuring a large and sustained
demand for cement.
As dealers in unlisted securities
specializing in Atlas Portland
Cement stock, we have Issued a
circular on this company which,
we will send on request, accompaniedby our newly published
book,

INVESTMENTS .

IN NATIONALLY KNOWN
COMPANIES

Tobey & Kirk
Found<xl 1873

Mcmbrxs New York Stock Exchange
25 Broad Street, New York.

~ iii

An ideal
short term investment

Gas Securities
Company#

8% Two Year Secured
Gold Notes

Price 98 and Interest
Yielding ocer 9%
Circular "S-St" on request.

Henry L. Doherty *

& Company
Bond Department

60 Wall Street, New York

New York
and

New Jersey
Municipal
Bonds

Current Offerings
Upon Request

B.J.Van Ingen&Co
46 Cedar St. New York

Ttlr phone John 6M0U

WE RECOMMEND

New York,
New Haven &

Hartford R. R.

Debenture 4s
Due April t, 1022

Price 83 and interest
to yield about 16%

M.rinra Innae Xr Da.J
ITlt VIUI uuuto IKCU

Momtipn Now > nrk. Htnck Kirh.uiKu
115 Broadway New York

Telephone Rector 7fifi2

f ~y

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Im ctmmt Xrnirltlrn

62 Cedar St., New York
Chicago Hiltadolphta Boston fluffnl >
Cl^vulatirt Baltimore! MlniiuapoitJ

^
' J


